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Business Environment



Weak economic confidence does not favour rapid export recovery

•

•

•

•
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Production volumes still declining, but YoY change has reached the bottom

•

•

•
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Slowdown in construction activity will steer the economy in the near future

•

•

•

•

•
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The impact of LHV on the economy
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LHV in 2019-2023

5.2 EUR bn

1.5 EUR bn

82 EURm

2.6 EURm

2023

27 EURm

2023

1.0 EURm

2023

1.2 EUR bn

2023

0.3 EUR bn

309 mln

2023

99 mln
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High growth over the past five years

•

•

•

•
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LHV 2023

3.6 EUR bn

5.7 EUR bn

1.5 EUR bn

99 mln

417000

79 EURm



Strategy
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Mission and strategy

Our mission is better access to financial services and capital

LHV Pank 

LHV Bank 

LHV Varahaldus

LHV Kindlustus
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Focus on high-quality relationships

1st



Financial projection and action plan



Increased business volumes and group-wide customer activity
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Focus points

•

•

•

•



Structure
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•

•

•

•

•

Capital return persists amidst decreasing interest income
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Growth in business volumes despite a weak economic environment

•

•

–

–

–

–

•



Broad-based growth in business volumes and efficiency
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Focus points

•

•

•

•

•

•



Growth in business volumes and efficiency
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•

•

•

•

•



Increasing business volumes and commencing retail banking
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•

•

•

•

•

•
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Growth in fund volumes, increasing II pillar payments

•

•

•

•

•

* ROE is calculated based on average of month-end equity balances
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Expanding the revenue base through increased efficiency

•

•

•

•

* ROE is calculated based on average of month-end equity balances



LHV Pank

5200 / 3800 EURm

5 year targets

23

LHV Bank

1200 EURm



AS LHV GROUP TARTU MNT 2, TALLINN    6 802 670    INFO@LHV.EE   LHV.EE

Madis Toomsalu

madis.toomsalu@lhv.ee

Meelis Paakspuu

meelis.paakspuu@lhv.ee

mailto:erkki.raasuke@lhv.ee
mailto:meelis.paakspuu@lhv.ee
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