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LHV Group 
Positive summer month – business volumes grew, customer activity remained strong

• Revenue slightly above plan, with 
one-off effect on expenses related to 
change in management. Negative 
impact of falling interest rates on 
profitability continues

• Loan and deposit growth remained 
stable, loan quality remains strong

• Profit 10.5 EURm from July and 
seven-month results exceed financial 
plan by 2.4 EURm

• Financial plan holds

* ROE is based on net profit and equity attributable to the owners of AS LHV Group



LHV Pank 
Euromoney has named LHV the best bank in Estonia
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• Business volumes in line with plan. Platform 
deposit volumes were temporarily increased in 
response to ECB liquidity requirement in effect 
until year-end, which does not take into 
account the rising share of current accounts 
due to falling interest rates

• Deposit interest rates are declining more slowly 
than loan interest rates, which has resulted in 
net interest income falling short of the plan

• Expenses in line with plan

• Loan growth was strong at 16 EURm, incl. 28 
EURm increase in retail loans and 12 EURm 
decrease in corporate loans. Loan portfolio 
remains strong

• Deposit growth was 227 EURm, incl. 84 EURm 
increase from regular customers – of which 68 
EURm increase from retail bank, 29 EURm 
increase from private bank and 13 EURm 
decrease from corporate bank deposits

• Monthly net profit 10.4 EURm, slightly ahead of 
plan
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• Deposits increased by 32 EURm. 
Deposits continue to be sourced mainly 
via deposit platforms. Retail banking 
development continues, with Apple Pay 
launched to the market

• Loan portfolio grew by 16 EURm. Loans 
approved by the credit committee but 
not yet disbursed total 184 EURm

• Business volumes in the financial 
intermediaries segment remained stable 
and in line with plan

• Total assets reached 1 GBPb. Profit 
was generated without any 
extraordinary income or expenses

LHV Bank 
Strong monthly growth and profitability
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• Insurance contracts signed in July 
amounted to 3.5 EURm. After seven 
months, sales are slightly behind the 
2025 plan

• Claims paid totalled 2.2 EURm, with 
10,000 new claims registered

• Among larger insurance products, 
the claims ratio was higher than 
expected in motor and home 
insurance, while it remained below 
plan in motor third-party liability and 
travel insurance

• Operating expenses and cost ratio 
continue to remain below the plan

LHV Kindlustus 
Continued strong profitability



LHV Varahaldus 
All LHV pension funds delivered positive returns
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• Fund volumes and customer 
numbers are slightly below plan, net 
profit exceeds plan due to strong 
investment performance

• Largest funds, L and XL, grew by 
0.9% and 1.0% respectively. YTD 
returns for II pillar market leaders 
stand at 5.7% and 8.4%

• Strong recovery in financial markets, 
LHV Pension Fund Index rose 4.5% 
and Roheline 2.4% during the month

• Latest opportunity to exit the II pillar, 
which ended in July, was used by 
record-low number of customers
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