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LHV Group
All companies profitable

Financial results, EURt 13 months Jul 23
Total net income, incl. H,/—/"\’—. 26,587

Net interest income — 22,397

Net fee and commission income M“ 4,321
Total operating expenses v’“/\/\ 9,885
Earnings before impairment _,_,,/\/"“" 16,702

Impairment losses N — 1,336

Income tax expense I 1,846
Net profit, incl. 7 13,5519

attr. to shareholders i 13,312
Business volumes, EURm 13 months Jul 23
Deposits from customers w 5,193
Loans (net) ,/‘“—/_‘ 3,281
Assets under management V/I'A 1,496
Fin. intermediaries’ payments, thous. pcs __/-/_/_‘ 4,050
Key figures 13 months Jul 23
Cost / income ratio (C/1) \’\/\/—/\ 37.2%
Net interest margin (NIM) /ﬁ 4.2%
pre-tax ROE* T 37.0%
ROE* T 328%

2 *ROE is based on LHV Group profit and equity attributable to the owners of AS LHV Group
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Net income better than planned,
quality of loan portfolio holds and
expenses largely as planned

All group companies were
profitable

Monthly net profit 13.5 EURm and
ROE 32.6%

Updated financial plan for 2023 will
be disclosed by September the
latest



LHV Pank

For a July a month with a high level of activity

Financial results, EURt
Total net income, incl.
Net interest income
Net fee and commission income
Total operating expenses
Earnings before impairment
Impairment losses
Income tax expense
Net profit

Business volumes, EURmM
Deposits from customers

incl. banking services' deposits

Loans (net)

Key figures
Cost / income ratio (C/1)

Net interest margin (NIM)
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The number of bank customers grew
by 3,500. Net income is ahead of the
plan, expenses also slightly ahead
considering the higher than planned
deposits’ guarantee fund payment
rate

Loan portfolio increased by 26
EURmM, with retail loans increasing by
12 EURmM and intragroup loan to LHV
Bank by 14 EURm, volume of
corporate loans remained the same.
Credit quality remains at a good level

Deposits increased by 137 EURm,
with regular customers’ deposits
increasing by 80 EURm, deposits
from deposit platform by 27 EURmM
and financial intermediaries’ deposits
by 30 EURmM. Deposits are in focus

LHV



LHV Varahaldus

A month with strong results, all funds with positive yield

Financial results, EURt
Total net income

Total operating expenses
EBIT

Net financial income
Income tax expense

Net profit

Business volumes

Assets under management, EURm

Active customers of Pll funds, thous.

Key figures
Cost / income ratio (C/1)

Funds average return

13 months

T

13 months

I

—u\.f‘/_'_
H\/‘”\f——'\_\_\

13 months

AN
\/V\—"

Jul 23

763
485

278
123

0
401

Jul 23
1,496
127

Jul 23
54.7%
1.4%

YTD23
5,099
4,005
1,095

302
488
909

YTD23
1,496
127

YTD23

74.1%
4.2%

YTD22

4,620
4,297
323

..........
O3 R0
b (R

FP YTD
5,063
4,018
1,044

350
488
906

FPYTD
1,499
133

FPYTD

74.2%
3.9%

AYTD FP

+37
-14
+50
-48

o]
-0

+3

AYTD FP

-3

AYTD FP

-
-0.1 pp
L | W

oy

N2 rn
+ U PP

Revenues, operating expenses and
also net profit according to the plan

The |l pillar exiting period ending with
July the most modest so far,
approximately 1500 people will be
exiting LHV funds in the beginning of
January

Number of active customers behind
the plan, market share stays largely
on the same level

Measured in euros S&P500 and MSCI
rose by 2.3% in July. The yields of the
largest pension funds M, L and XL
were 0.8%, 1.1% and 1.5%,
respectively. Pension fund Index rose
3.3% and Roheline 2.6%

LHV



LHV Kindlustus

Growth of insurance portfolio continued

Financial results, EURt
Total net income, incl.
Net earned premiums
Net incurred losses
Other net income
Total expenses
Technical result

Net investment income
Other operating income and expenses

Net profit

Business volumes, EURt
Gross written premiums

No of customers (thous.)

Key figures
Net loss ratio

Net expense ratio

13 months
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13,300 insurance contracts were
signed totalling 2.6 EURmM

In July number of valid insurance
policies grew to 224,500

In total, claims were settled in the
amount of 1.4 EURm and 4,600
New insurance cases were
registered

Net loss ratio and net expense
ratio were better than planned

Net earned premiums grew 7.7%
in a monthly comparison



LHV Bank

Monthly growth of the loan portfolio 16 EURmM

Financial results, EURt

Total net income, incl.
Net interest income
Net fee and commission income
Other net income

Total operating expenses
Earnings before impairment

Impairment losses

Net profit

Business volumes, EURm

Loans (net)

Key figures

Cost / income ratio (C/l)

13 months
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Deposits and payment volumes of
financial intermediaries as well as
corporate loans increased during
the month

Business transfer and introduction
of new IT system in August,
change of the loan system in early
September

Preparations for raising deposits
through the deposit platform after
the business transfer



Madis Toomsalu

LHV Group CEO
madis.toomsalu@lhv.ee

Meelis Paakspuu

LHV Group CFO
meelis.paakspuu@lhv.ee

AS LHV GROUP TARTU MNT 2, TALLINN 6800400 INFO@LHV.EE LHV.EE
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